
Date Time Country Economic Data Measures Forecast Previous

13-Jun  1:30pm EUR Italian Quarterly Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

9.00% 9.10%

13-Jun 11:30pm USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

14-Jun 11:30am EUR German Final CPI m/m 0.00% 0.90% 0.90%

14-Jun 11:30am EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

2.20% 2.10%

14-Jun 2:30pm EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-24.5 -29.5

14-Jun 2:30pm EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-27.5 -34.3

14-Jun 3:30pm USD NFIB Small Business Index
Small Businesses are defined as an independent for-profit enterprise

that employ between 1 and 250 people, not including the owners
93.1 93.2
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Date Time Country Economic Data Measures Forecast Previous

14-Jun 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.80% 0.50%

14-Jun 6:00pm USD Core PPI m/m 0.00% 0.60% 0.40%

14-Jun Tentative USD IBD/TIPP Economic Optimism

Survey of about 1,200 consumers which asks respondents to rate the

relative level of economic conditions including six-month economic

outlook, personal financial outlook, and confidence in federal economic

policies

43.2 41.2

15-Jun 12:15pm EUR French Final CPI m/m 0.00% 0.60% 0.60%

15-Jun 2:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.50% -1.80%

15-Jun 2:30pm EUR Trade Balance 0.00% -14.5B -17.6B

15-Jun 2:45pm EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

15-Jun 6:00pm USD Core Retail Sales m/m 0.00% 0.80% 0.60%



Date Time Country Economic Data Measures Forecast Previous

15-Jun 6:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.20% 0.90%

15-Jun 6:00pm USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

3.2 -11.6

15-Jun 6:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
1.20% 0.00%

15-Jun 7:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
1.20% 2.00%

15-Jun 7:30pm USD NAHB Housing Market Index 0.00% 68 69

15-Jun 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 2.0M

15-Jun 9:50pm EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

15-Jun 11:30pm USD FOMC Economic Projections
It's the primary tool the Fed uses to communicate their economic and

monetary projections to investors
0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

15-Jun 11:30pm USD FOMC Statement

It's the primary tool the FOMC uses to communicate with investors

about monetary policy. It contains the outcome of their vote on

interest rates and other policy measures, along with commentary

about the economic conditions that influenced their votes.

0 0

15-Jun 11:30pm USD Federal Funds Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

<1.50% <1.00%

16-Jun 12:00am USD FOMC Press Conference

It's among the primary methods the Fed uses to communicate with

investors regarding monetary policy. It covers in detail the factors that

affected the most recent interest rate and other policy decisions, along

with commentary about economic conditions such as the future growth

outlook and inflation.

0.00% 0.00%

16-Jun 1:30am USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

0 23.1B

16-Jun All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health

0 0

16-Jun 6:00pm USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

5.1 2.6

16-Jun 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

230K 229K

16-Jun 6:00pm USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.79M 1.82M



Date Time Country Economic Data Measures Forecast Previous

16-Jun 6:00pm USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired, and various construction services are purchased

by the builder

1.71M 1.72M

16-Jun 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0.00% 97B

17-Jun 1:30pm EUR Italian Trade Balance

A positive number indicates that more goods were exported than

imported. This is one of the few non-seasonally adjusted numbers

reported on the calendar, as it's the primary calculation for this

indicator

0 -0.08B

17-Jun 2:30pm EUR Final Core CPI y/y 0.00% 3.80% 3.80%

17-Jun All Day EUR ECOFIN Meetings

ECOFIN is the Eurozone's broadest financial decision making body. The 

council coordinates economic policies of the 28 member states, and

their initiatives and decisions can have a widespread effect on the

Eurozone's economic health

0.00% 0.00%

17-Jun 6:15pm USD Fed Chair Powell Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person. Traders scrutinize his public engagements as they are often

used to drop subtle clues regarding future monetary policy

0.00% 0.00%

17-Jun 6:45pm USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

79.50% 79.00%

17-Jun 6:45pm USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.60% 1.10%

17-Jun 7:30pm USD CB Leading Index m/m 0.00% -0.40% -0.30%



China's factory-gate inflation cooled to its slowest pace in 14 months in May, official data showed, depressed by weak demand for steel, aluminium and other key industrial

commodities due to tight COVID-19 curbs. The producer price index (PPI) rose 6.4% year-on-year, the National Bureau of Statistics (NBS) said in a statement, after the

8.0% rise in April, and in line with forecasts. It was the weakest reading since March 2021. The consumer price index (CPI) gained 2.1% from a year earlier in May, in line

with April's growth. The world's second-largest economy has slowed significantly in recent months, hit by strict COVID-19 controls, disrupting supply chains and jolting

production and consumption. China's cabinet in late May announced a package of 33 measures covering fiscal, financial, investment and industrial policies to revive its

economy. Beijing has taken a series of measures from cutting benchmark lending rates to allowing delays on loan repayments to arrest the economic slowdown. Goldman

Sachs last month lowered its 2022 growth forecast to 4% from 4.5%, below China's official target of around 5.5%.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. consumer prices accelerated in May as gasoline prices hit a record high and the cost of services rose further, suggesting that the Federal Reserve could continue with its

50 basis points interest rate hikes through September to combat inflation. The consumer price index increased 1.0% last month after gaining 0.3% in April, the Labor

Department said. They were flirting with $5 per gallon on Friday, indicating that the monthly CPI would remain elevated in June. Inflation was last month also boosted by

higher prices for other goods like food, which has surged in the aftermath of Russia's unprovoked war against Ukraine. China's zero COVID-19 policy, which dislocated supply

chains, is also seen keeping goods prices strong. Prices for services like rents, hotel accommodation and airline travel were also high last month. There had been hope that

the shift in spending from goods to services would help to cool inflation. But a tight labor market is driving up wages, contributing to higher prices for services.

India’s economy appears to have got off to a strong start in the fiscal year with industrial growth hitting an eight-month high of 7.1% in April, data showed. Manufacturing,

which has a dominant 77.6% weight in the index of industrial production (IIP), grew 6.3% in the first month of FY23. Electricity generation rose 11.8% while mining output

was up 7.8%, though the base effect of Covid-hit April 2021 partly magnified growth. “The impressive jump in IIP seems to corroborate RBI’s prognosis in the last MPC

(monetary policy committee) meeting that economic growth is on a relatively firm footing,” said CareEdge chief economist Rajani Sinha. The robust industrial performance is

in sync with upbeat GST collection, purchasing managers’ indices, automobile sales, and railway freight, among others. “The recovery has gained momentum despite the

pandemic and the war,” RBI governor Shaktikanta Das had said while announcing a half percentage point rise in the policy rate. 

Japan's wholesale prices rose 9.1% in May from a year earlier, slowing from the previous month's increase as the recent spike in fuel costs moderated, data showed. But the

yen-based import prices spiked 43.3% in May from a year earlier, accelerating from the previous month's 42.2% gain, in a sign the yen's recent declines were pushing up

already rising raw material costs. The increase in the corporate goods price index (CGPI), which measures the price of goods companies charge each other, was smaller than

a median market forecast for a 9.8% gain. It followed a 9.8% increase in April, Bank of Japan data showed. Global commodity inflation driven by the war in Ukraine and the

yen's falls to two-decade lows have pushed up wholesale prices in Japan, squeezing profits for retailers. Companies are gradually passing on the higher costs to households.

Core consumer prices rose 2.1% in April from a year earlier, much slower than the pace of increase in Western economies but exceeding the BOJ's 2% target for the first

time in seven years.

The number of Americans filing new claims for unemployment benefits increased to the highest level in nearly five months last week, but that likely does not mark a material

shift in labor market conditions, which remain very tight. The report from the Labor Department also showed unemployment rolls remained at a more than 52-year low at

the end of May, underscoring the job market's strength. The Federal Reserve is poised to deliver another 50 basis points interest rate hike next Wednesday as it tries to cool

demand, including for labor, in its fight against inflation. There have been reports of companies freezing hiring or contemplating layoffs in anticipation of a recession next

year, but overall demand for labor remains strong, with 11.4 million job openings at end of April. Initial claims for state unemployment benefits rose 27,000 to a seasonally

adjusted 229,000 for the week ended June 4, the highest since mid-January.
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